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TENNESSEE GENERAL ASSEMBLY 

FISCAL REVIEW COMMITTEE 

 

         FISCAL NOTE 

 

          

         HB 804 - SB 904 

 
          March 5, 2021 

 

SUMMARY OF BILL:    Authorizes certain counties to provide financial assistance to 

industrial development corporations (IDCs) for expenditures associated with the provision of 

telecommunications.  

 

 

ESTIMATED FISCAL IMPACT: 
 

NOT SIGNIFICANT 

 

 Assumptions: 

 

• The proposed language: 

o Applies to counties which have been designated by the Department of Economic 

and Community development as a Tier 3 or Tier 4 Enhancement County; and  

o Authorizes such counties to provide financial assistance to IDCs for the purchase 

of infrastructure or systems for the provision of telecommunications service.  

• As of July, 1 2020, there are 60 Tier 3 or Tier 4 Enhancement Counties.  Such counties 

would be authorized to transfer revenues, with the exception of revenues derived from 

ad valorem property taxes, to IDCs.   

• For any county opting to provide financial assistance to an IDC, it will result in an 

increase in local expenditures for the county and an equal, corresponding increase in 

revenue for the IDC.   

• While the extent of any shift is dependent upon the individual agreements established by 

participating counties and IDCs, any such shift in funding is occurring between two 

local government entities.  As such, the overall amount of revenue within local 

government statewide is not being altered and as a result, the net fiscal impact to local 

government is considered not significant.    

 

 

IMPACT TO COMMERCE: 
 

NOT SIGNIFICANT 

 

 Assumption: 

 

• Authorizing the shift in local government revenues between counties and IDCs will not 

result in any impact to commerce or jobs in Tennessee.  
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CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 

   
Bojan Savic, Interim Executive Director 

 

/jh 


